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This letter and the information contained in it is confidential and intended solely for the addressee(s). The foregoing reflects the thoughts and opinions of Fundamenta 
Capital exclusively as the date of this letter and is subject to change without notice. The information provided in this letter is for background purposes only, does 
not constitute or form part of any offer to buy or sell any particular security and should not be relied upon for any purpose. Past performance does not guarantee 
future results. The performance results presented were achieved in particular market conditions which may not be repeated, and portfolio holdings and allocations 
are subject to change at any time due to various factors, including without limitation, market conditions and opportunities. An investor should consider the 
investment objectives, risks, fees, expenses and other information carefully before investing. The offering materials of the Fund contain this and other information. 
An investment in the Fund involves a significant degree of risk, including the possible loss of capital.  
¹ Mentions to the EMBI, CEMBI or other indices are for reference only. The statistical data regarding the indices has been obtained from Bloomberg or other sources 
deemed to be reliable. These indices may be materially different from the Fundamenta Fixed Income Opportunity Fund and have not been selected to represent an 
appropriate benchmark to compare to Fundamenta Fixed Income Opportunity Fund performance, but rather are disclosed to provide a context of global markets 
from widely recognized indices. 
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